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This page contains certain disclosures required to be made pursuant to Regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability -related disclosures in the financial services sector (“SFDR").

SFDR Entity-level Disclosures

Sustainability Risk Policies - Article 3 Disclosure
The following disclosure is being made in accordance with Articles 3(1) and (2) of the SFDR.
This disclosure applies to the following entities:
e Twelve Capital AG
e Twelve Capital (DE) GmbH
e Securis Investment Partners LLP
Together, the Twelve Securis Entities are "financial market participants".

Our investment philosophy at Twelve Securis Group is committed to delivering attractive risk-
adjusted returns for our investors over the long-term. Our investment approach to achieve these
investment return objectives is primarily to invest in assets which carry exposure to insurance
risk and, in particular, Insurance Linked Securities, diversified by type of risk and by geography.

Twelve Securis considers and takes account of sustainability factors as part of its underwriting
and investment decisions. Twelve Securis has developed a bespoke framework to score the
ESG aspects of each investment as part of the analysis and due diligence process.

Given the specific characteristics of the asset classes in which Twelve Securis invests,
particularly with reference to Insurance-Linked Securities (ILS), the ESG considerations focus
on both the issuer and the instrument. Twelve Securis’ network of (re-) insurance relationships,
industry expertise, and in-depth proprietary research processes enable the Firm to screen and
assess relevant environmental, social and governance aspects to systematically integrate them
into the investment analysis. The quantitative and qualitative insights are fed into the
investment analysis process and may lead to the exclusion of securities linked to certain
business activities and industry sub-sectors that have a detrimental impact on the environment
or society. Twelve Securis looks at the ESG related risk elements as part of the investment due
diligence and analysis with ultimate oversight from the Investment Oversight Committee (I0C).
These assessments are based on E, S, or G factors that could impact the sustainable value of
an investment.
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For each security in which any of the Funds managed by Twelve Securis are invested,
irrespective of their SFDR classification, an ESG Risk assessment is produced. This measure
evaluates the extent to which the financial value of an investment may be affected by ESG risk
factors, such as climate change, over the course of its lifetime. In addition, for each security in
which Art. 8 funds are invested, an ESG Rating also known as Sustainability score (hereinafter
“Sustainability score”) is produced.

The ESG Committee (ESGC) provides oversight and guidance on investment ESG practices, to
drive responsible investment initiatives, ensure alignment with investor requirements and stay
up to date on regulatory developments. ESGC is to further incorporate ESG factors into the core
strategies and operations of the Firm. The Committee focuses on identifying and mitigating
ESG-related risks and ESG opportunities which have a positive impact on society, enhance the
Firm’s corporate reputation and allows for more resilient and sustainable operations.

The ESGC acts as a sub-committee of the Executive Committee (‘ExCo’) and Investment
Oversight Committee (‘IOC’) and is supervised jointly.

The ESG Investment Policy is maintained by the ESGC with IOC oversight, and owned and
implemented by the Investment Management team.

An ESG Exclusion List policy is maintained by the Twelve Securis Group’s Compliance function
and governs the eligibility of securities for managed funds and mandates. If a security is
included on the Exclusion List, it is ineligible for investment for Art.8 Funds, meaning that these
Funds would not proceed with any potential investment or divest the instruments, in the interest
of the fund and underlying clients.

Remuneration Statement - Article 5 Disclosure
Disclosure pursuant to Article 5 of SFDR.

Twelve Securis is committed to including ESG (Environmental, Social and Governnace) aspects,
alongside economic considerations in the management of the Group and its investments. This
means that sustainability risks and ESG considerations form an integral part of the
remuneration system and are taken into account when conducting the regular performance
reviews and when determining variable remuneration components. Twelve Securis has
reviewed the Twelve Securis Group Remuneration Policy plus Addendum in accordance with
the requirements of Article 5 of SFDR to ensure consistency with the Firm’s integration of
sustainability risks as described above.

Central to the Twelve Securis’ Group remuneration policy is the promotion of sound and
effective risk management and this has now been extended beyond financial risks to
encompass sustainability risks. In summary, relevant individuals who are involved in
implementing and/or overseeing the Twelve Securis’ Group ESG Investment Policy will be
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assessed in this respect as part of the determination of variable remuneration awards by
reference to their risk-adjusted performance. Twelve Securis does not have any quantitative
sustainability-focused performance targets at either a portfolio or asset level and, therefore,
this is a qualitative assessment in respect of adherence to the Firm’s internal procedures for
integration of sustainability risk as outlined above.

Further, another key aspect of the Twelve Securis’ Group remuneration policy is with respect to
avoiding creating an environment which rewards or encourages excessive risk-taking. This
includes risk taking with respect to sustainability risk or greenwashing.
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